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The Economic Survey is the budget document of the Government of India. It presents the state of affairs of the Indian economy. Economic Survey 2017-18 consists of two volumes. Volume | provides an analytical overview of the performance of the Indian economy during the financial year 2017-18. It highlights the long-term challenges facing the economy. Volume Il is a descriptive review of the major sectors of the economy. It
emphasizes economic reforms of contemporary relevance like GST, the investment-saving slowdown, fiscal federalism and accountability, gender inequality, climate change and agriculture, science and technology, among others.

Measuring public policy effectiveness using objective data is a challenge. The Report is among the first to outline a methodology that looks at development and human wellbeing in a broad manner using aggregate data sets. It exposes the claims and counter-claims on development outcomes in the Indian states on some broad wellbeing parameters for the period 1980-2011.

This paper traces the story of Indian financial sector over the period 1950-2015. In identifying the trends and turns of Indian financial sector, the paper adopts a three period classification viz., (a) the 1950s and 1960s, which exhibited some elements of instability associated with laissez faire but underdeveloped banking; (b) the 1970s and 1980s that experienced the process of financial development across the country under
government auspices, accompanied by a degree of financial repression; and (c) the period since the 1990s till date, that has been characterized by gradual and calibrated financial deepening and liberalization. Focusing more the third period, the paper argues that as a consequence of successive reforms over the past 25 years, there has been significant progress in making interest and exchange rates largely market determined,
though the exchange rate regime remains one of managed float, and some interest rates remain administered. Considerable competition has been introduced in the banking sector through new private sector banks, but public sector banks continue have a dominant share in the market. Contractual savings systems have been improved, but pension funds in India are still in their infancy. Similarly, despite the introduction of new
private sector insurance companies coverage of insurance can expand much further, which would also provide greater depth to the financial markets. The extent of development along all the segments of the financial market has not been uniform. While the equity market is quite developed, activities in the private debt market are predominantly confined to private placement form and continue to be limited to the bluechip companies.
Going forward, the future areas for development in the Indian financial sector would include further reduction of public ownership in banks and insurance companies, expansion of the contractual savings system through more rapid expansion of the insurance and pension systems, greater spread of mutual funds, and development of institutional investors. It is only then that both the equity and debt markets will display greater
breadth as well as depth, along with greater domestic liquidity. At the same time, while reforming the financial sector, the Indian authorities had to constantly keep the issues of equity and efficiency in mind.

Over the last several years, manufacturers have expressed increasing interest in reducing their energy consumption and have begun to search for opportunities to reduce their energy usage. In this book, the authors explore a variety of opportunities to reduce the energy footprint of manufacturing. These opportunities cover the entire spatial scale of the manufacturing enterprise: from unit process-oriented approaches to enterprise-
level strategies. Each chapter examines some aspect of this spatial scale, and discusses and describes the opportunities that exist at that level. Case studies demonstrate how the opportunity may be acted on with practical guidance on how to respond to these opportunities.

State of India’s Livelihoods Report (SOIL Report) is an annual publication that addresses contemporary issues in the livelihoods sector. It is the only document that aggregates the experiences and challenges of this sector, analyses case studies and reports progress of both government-run and the privately run programmes. This report is released each year during the Livelihoods Asia Summit, which is a pan-Asia platform that
presents opportunities for cross-learning and sharing of unique experiences within the countries in this region. While some core chapters are continued from the previous years’ reports in order to provide stability to the structure of the report, the authors have covered some interesting new themes. An overview of the economic situation in the past years and a concluding chapter on dealing with equity and inclusion in growth are
part of this year’s report. In addition to this, two chapters on agricultural livelihoods and tribal livelihoods are new areas of in-depth focus. The report also covers policies, legal and fiscal framework for livelihoods, and key government programmes and schemes. Further, the authors have re-evaluated the employment and skills landscape, CSR and FPOs after a year’s gap.

For nearly four years, Arvind Subramanian stood at the centre of economic policymaking in India. Through the communication of big ideas and the publication of accessible Economic Surveys, he gained a reputation as an innovator. Through honest pronouncements that avoided spin, he became a figure of public trust. What does it entail to serve at the helm of the world's fastest-growing economy, where decision-making affects a
population of more than a billion people? In Of Counsel: The Challenges of the Modi-Jaitley Economy, Arvind Subramanian provides an inside account of his rollercoaster journey as the chief economic advisor to the Government of India from 2014-18, succeeding Raghuram Rajan as captain of the ship. With an illustrious cast of characters, Subramanian's part-memoir, part-analytical writings candidly reveal the numerous triumphs
and challenges of policymaking at the zenith, while appraising India's economic potential, health and future through comprehensive research and original hypotheses. Charged with the task to restructure an insecure and fragile economy, Subramanian's trusteeship has seen the country through one of the most hotly contested and turbulent periods of economic governance and policymaking in recent decades-from the controversial
recall of 85 per cent of circulated currency during demonetization to a complete overhaul in taxation with the introduction of the GST. Subramanian also addresses the overleveraging of public-sector banks, the fraught links between the state and private sector (‘'stigmatized capitalism’), the changing relationship between the state and the individual, and the ever-pervasive, life-threatening issues surrounding climate change.
Recognized as one of the Top 100 Global Thinkers according to Foreign Policy magazine, Arvind Subramanian's Of Counsel: The Challenges of the Modi-Jaitley Economy is a deep-dive into the man, the moments, the measures and the means.

This edition of the World Economic Outlook explores the prospects for growth in the aftermath of the financial crisis. The fragile nature of the recovery will present many challenges. These include the need for continued strong monetary, fiscal, and financial policies, ongoing efforts to restore the financial sector to health, improvements in private demand, and preparation of exit strategies on the fiscal, monetary, and financial fronts.
The first of two analytical chapters included in this edition, "Monetary Policy and Asset Prices: What Do We Learn from Booms and Busts?" explores whether there is a role for monetary policy in preventing asset price busts. The second, "Medium-Run Output Evolutions after Crises: A Historical Perspective,” explores the effect of large economic shocks on output and its compaosition, including variations related to initial conditions,
the type of shock, and economic policies.

This publication has been produced to accompany the IMF publication "Guidelines for Foreign Exchange Reserve Management" (2004, ISBN 1589062604) developed to help promote policies and practices that contribute to financial stability and transparency and to reduce external vulnerabilities of IMF member countries. It includes country case studies to illustrate the range of practices adopted and the evolution that has taken
place in reserve management covered by the Guidelines.

This new edition continues to offer the readers, a complete understanding of the functioning of the whole set of banking and non-banking institutions as well as all the markets for short-term and long-term financial instruments and financial services. It places significant emphasis on recent financial reforms as updates reflecting the most current financial developments, changes, and trends in the financial industry, especially in India.

Salient Features: - Restructured and revised chapters with latest theoretical concepts and data - Discussion on major issues in financial system in India - Discussion on demonetization and its impact in India
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